CDW HOLDING LIMITED

Unaudited First Quarter Financial Statements And Dvidend Announcement for the Three Months / First

Quarter Ended 31 March 2011

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 &
Q4), HALF-YEAR AND FULL YEAR RESULTS

1(a) An income statement (for the group) togethewith a comparative statement for the corresponding
period of the immediately preceding financial year.

CONSOLIDATED INCOME STATEMENT
For the period ended 31 March 2011

Three months / first quarter ended 31 March
2011 2010 % Increase/
Note US$'000 US$'000 (Decrease)
Revenue 38,737 25,377 52.6%
Cost of sales (30,735) (18,537) 65.8%
Gross profit 8,002 6,840 17.0%
Other operating income 321 195 64.6%
Distribution expenses (520) (465) 11.8%
Administrative expenses (5,783) (5,246) 10.2%
Finance costs (80) (81) (1.2%)
Profit before income tax Q) 1,940 1,243 56.1%
Income tax expense (899) (441) 103.9%
Profit after income tax 1,041 802 29.8%
Profit attributable to:
Owners of the Company 1,030 802 28.4%
Non-controlling interests 11 - N/A
1,041 802 29.8%
Note (1)
Profit before income tax has been arrived at aftarging/(crediting):
Three months / first quarter
ended 31 March
2011 2010
US$'000 US$'000
Depreciation 852 866
Interest income (67) (37)
Net foreign exchange (gain)/loss (Note a) (67) 78
Allowance for inventories 416 169
Loss on disposal of property, plant and equipment 33 13
Change in fair value of derivative financial instrents 6 (32)
Impairment loss on available-for-sale investment (22)

Note a: The foreign currency exchange gain forttiree months ended 31 March 2011 comprised
mainly unrealised gain net of unrealised loss @mdiating monetary assets less monetary
liabilities in foreign currencies, mainly Uniteda&s dollars and Japanese yen, to functional
currency at each Group entity and realised gairohetalised loss on payments denominated
in foreign currencies other than the functionakency in each Group entity.
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately precedirfinancial year.

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As at 31 March 2011

The Group The Company
As at As at As at As at
31 March |31 Decembef 31 March |31 Decembe
2011 2010 2011 2010
US$'000 US$'000 US$'000 US$'000

ASSETS
Current Assets:

Cash and bank balances 37,178 37,716 82 79

Trade receivables 24,189 23,594

Other receivables and prepayments 2,037 1,809 P3 27

Prepaid lease payments 9 9

Income tax recoverable 7 7 - -

Inventories 12,056 10,169 - -

Derivative financial instruments - 2 - -

Pledged bank deposits (Note b) 764 764 - -
Total current assets 76,235 74,070 105 106
Non-current assets

Goodwill 1,516 1,516 - -

Available-for-sale investments 878 867

Held-to-maturity investment 977 980 - -

Other assets 597 604 - -

Amount due from a subsidiary - - 19,028 18,625

Prepaid lease payments 458 456 - -

Property, plant and equipment 22,287 22,417 - -

Subsidiaries - - 10,735 10,735
Total non-current assets 26,713 26,840 29,763 29,360
Total assets 102,948 100,910 29,868 29,466
LIABILITIES AND EQUITY
Current liabilities

Bank and other borrowings 7,565 8,591 -

Trade payables 24,417 23,207 - -

Other payables and accruals 4,740 4,353 462 110

Current portion of obligation under finance leases 18 2 257 - -

Income tax payable 1,117 383 - -

Derivative financial instruments 4 - - -
Total current liabilities 38,061 36,791 462 110
Non-current liabilities

Bank and other borrowings 5,979 6,597 -

Obligation under finance leases 378 431 - -

Retirement benefit obligations 773 750

Deferred tax liabilities 997 845 - -
Total non-current liabilities 8,127 8,623 - -
Capital, reserves and non-controlling interests

Issued capital 10,087 10,087 10,087 10,087

Reserves 46,634 45,381 19,319 19,269
Equity attributable to owners of the Company 56,721 55,468 29,406 29,356
Non-controlling interests 39 28 - -
Total equity 56,760 55,496 29,406 29,356
Total liabilities and equity 102,948 100,910 29,868 29,466

Note b: As at 31 March 2011, the Group’s bank ddpoof approximately US$764,000 (31
December 2010: US$764,000) were pledged to finhnogtitutions to secure banking

facilities granted to the Group.
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1(b)(ii) Aggregate amount of group's borrowings anddebt securities.

Amount repayable in one year or less, or on demand

As at 31 March 2011 As at 31 December 2010

Secured Unsecured| Secured Unsecured

US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 7,565 - 8,591
Obligation under finance leases 218 - 257 -
Total 218 7,565 257 8,591

Amount repayable after one year

As at 31 March 2011 As at 31 December 2010

Secured Unsecured| Secured Unsecured

US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 5,979 - 6,597
Obligation under finance leases 378 - 431 -
Total 378 5,979 431 6,597

Details of collateral

As at 31 March 2011, the Group’s bank depositsppiraximately US$764,000 (31 December 2010:
US$764,000) were pledged to financial institutit@ssecure banking facilities granted to the Group.
The Group did not utilize any such banking faabtias at 31 March 2011 and 31 December 2010. The
carrying amount of the Group’s property, plant agdipment includes an amount of US$1,161,000 (31
December 2010: US$1,240,000) in respect of assddsumder finance leases which are secured by the
lessor’s title to the leased assets.

CDW Holding Limited
Page 3 of 16



1(c) A cash flow statement (for the group), togethewith a comparative statement for the
corresponding period of the immediately precedingifancial year.

CONSOLIDATED CASH FLOW STATEMENT
For the period ended 31 March 2011

The Group
Three months / first quarter ended 31 March
2011 2010
US$'000 US$'000
OPERATING ACTIVITIES
Profit before income tax 1,940 1,243
Adjustments for
Allowance for inventories 416 169
Depreciation 852 866
Amortization of prepaid lease payments 3 3
Interest income (67) 37)
Interest expenses 315 81
Loss on disposal of property, plant and equipment 33 13
Impairment loss on available-for-sale investment - (22)
Retirement benefit obligations 38 57
Change in fair value of derivative financial instrents 6 (32)
Operating cash flows before movements in working gatal 3,536 2,341
Trade receivables, other receivables and prepagment (825) 1,585
Inventories (2,303) (160)
Trade payables, other payables and accruals 1,598 (5,843)
Cash from/(used in) operations 2,006 (2,077)
Income tax paid 9) (297)
Interest paid (315) (81)
Net cash from/(used in) operating activities 1,682 (2,455)
INVESTING ACTIVITIES
Proceeds from repayment of a loan receivable - 129
Proceeds from disposal of property, plant and eqaigt 94 24
Decrease in other assets 18 1
Additional investment in available-for-sale invesimts (4) 3)
Purchase of property, plant and equipment (Note c) (772) (241)
Amount paid for investment purpose (unauthorizétté d) - (13,671)
Repayment of amount paid for investment purposautirorized) (Note d) - 13,671
Interest income received 67 37
Net cash used in investing activities (597) (53)
FINANCING ACTIVITIES
Increase in pledged bank deposits - (26)
Proceeds from bank and other borrowings 20,647 0123,
Repayment of obligation under finance leases (86) (65)
Repayment of bank and other borrowings (22,224) 4,4(18)
Net cash used in financing activities (1,663) (1,557)
NET DECREASE IN CASH AND CASH EQUIVALENTS (578) (4,065)
NET EFFECT OF CURRENCY TRANSLATION DIFFERENCES 35 17)
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 37,716 35,828
CASH AND CASH EQUIVALENTS AT END OF PERIOD 37,173 31,746

Note c: In the first quarter ended 31 March 20h&, Group acquired property, plant and equipment
with aggregate cost of approximately US$772,000 20Q0: US$241,000). Cash payment of
approximately US$772,000 (1Q 2010: US$241,000) mvade to purchase property, plant and
equipment.

d: The investing activities in the cash flow stagmt for the period ended 31 March 2010 was
restated to include the cash flows related to sertaauthorised bank transfers for investment
purposes and repayment of such transfers.
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1(d) A statement of comprehensive income (for thgroup), together with a comparative statement for
the corresponding period of the immediate precedindinancial year.

Three months / first quarter ended 31 March
2011 2010 % Increase/
US$'000 US$’000 (Decrease)
Profit after income tax 1,041 802 29.8%
Other comprehensive income:
Deferred tax liability arising on revaluation of
available-for-sale investment ) - N/A
Exchange difference on translation of foreign opers 198 (27) (833.3%)
Available-for-sale investment
Gain arising during the periods 28 - N/A
Other comprehensive income for the period, netxf t 223 (27) (925.9%)
Total comprehensive income for the period, netgf t 1,264 775 63.1%
Total comprehensive income attributable to:
Owners of the Company 1,253 775 61.7%
Non-controlling interests 11 - N/A
1,264 775 63.1%
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1(e)(i) A statement (for the issuer and group) shwing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaliation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanial year.

The group’s statement of changes in equity with acamparative statement for the corresponding period bimmediately preceding financial year is as follow:

Currency Attributable to | Attributable to
Share premium Share option Enterprise Revaluation translation Retained equity holders off non-controlling
Share capital | of the Company| Treasury shares| reserve Merger reserve| Reserve Fund | Expansion Fund| Other Reserves| reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UEH US$'000 US$'000 US$'000 US$'000 US$'000 US$H00 US$'000
Balance as at 1 January 2011 10,08y 18,994 (83) 266 (7,020) 4,858 313 1,173 21 11,760 15,049 55,468 28 55,496
Total comprehensive income for the period 25 198 1,030 1,253 11 1,264
Balance as at 31 March 2011 10,087 18,994 33) 266 (7,020) 4,858 313 1,173 46 11,958 16,079 56,721 39 56,760
Currency Attributable to | Attributable to
Share premium Share option Enterprise Revaluation translation Retained equity holders of| non-controlling
Share capital | of the Company| Treasury shares| reserve Merger reserve| Reserve Fund |Expansion Fund| Other Reserves| reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UEH US$'000 US$'000 US$'000 US$'000 US$'000 US$H00 US$'000
Balance as at 1 January 2010 10,08 18,994 B3) 286 (7,020) 4,692 310 1,170 56 9,052 14,775 52,369 52,369
Total comprehensive income for the period + - (27) 802 775 775
Balance as at 31 March 2010 10,08 18,994 (33) 286 (7,020) 4,692 310 1,170 56 9,025 15,577 53,144 53,144
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The issuer’s statement of changes in equity with @mparative statement for the corresponding period

of immediately preceding financial year is as follos:
Share
premium of Treasury Share option Retained
Share capital | the Company shares reserve earnings Total
Us$'000 US$'000 UsS$'000 US$'000 Us$'000 US$'000]
Balance as at 1 January 2011 10,087 18,994 (33) 266 42 29,356
Total comprehensive income
for the period B B B B 50 50
Balance as at 31 March 2011 10,087 18,994 (33) 266 92 29,406
Share
premium of Treasury Share option Retained
Share capital | the Company shares reserve earnings Total
Us$'000 US$'000 US$'000 US$'000 Us$'000 US$'000]
Balance as at 1 January 2010 10,087 18,994 (33) 286 161 29,495
Total comprehensive income
for the period B B B B (124) (124)
Balance as at 31 March 2010 10,087 18,994 (33) 286 37 29,371
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1(e)(ii) Details of any changes in the company's ate capital arising from rights issue, bonus issueshare
buy-backs, exercise of share options or warrantspaversion of other issues of equity securities, iss of
shares for cash or as consideration for acquisitioror for any other purpose since the end of the
previous period reported on. State also the numbeof shares that may be issued on conversion of alie
outstanding convertibles, as well as the number afhares held as treasury shares, if any, against the
total number of issued shares excluding treasury sines of the issuer, as at the end of the current
financial period reported on and as at the end of e corresponding period of the immediately
preceding financial year.

Share Capital

As at 31 December 2010, the Company’s issued afig paid up share capital was US$10,087,084
represented by 503,534,221 ordinary shares (exgudeéasury shares) and 820,000 treasury shares.

During the quarter ended 31 March 2011, the Compdid not purchase any shares under the Shares
Purchase Mandate. As at 31 March 2011, the Compaisgued and fully paid up share capital was
US$10,087,084 represented by 503,534,221 ordifmmses (excluding treasury shares) and 820,000utreas
shares.

Treasury shares

The Company

2011 2010
Number of shares US$'000 Number of shares  US$'000
Balance as at 1 January 820,000 33 820,000 33
Purchased during the first quarter ended 31 March - - - -

Balance as at 31 March 820,000 33 820,000 33

Share Options

On 9 March 2007, the Chief Executive Officer of tBompany proposed to grant options to three execut
directors and ten senior executives (the “2007i€pants”) to subscribe for a total of 20,496,00@inary
shares of US$0.02 each in the capital of the Comp@his proposal was adopted by the Remuneration
Committee and options granted were accepted bR ®0& Participants in April 2007. The option will be
exercisable at S$0.13 per share with an exercisedoeommencing from 9 March 2008 to 8 March 2012
(both days inclusive).

On 23 May 2008, the Remuneration Committee whiek duly authorized and appointed by the Company’s
board of directors to administer the CDW Holdinga&hOption Scheme (the “Scheme”) resolved that the
unexercised share options shall lapse and be ¢ademl the ground that the objectives of the Scheawe

not been met. The resolution was subsequently sadtdyy the majority of 2007 Participants and 19,082
share options granted were cancelled prior to 3@ 22008. The remaining unexercised 1,464,000 share
options were lapsed in 2010.

On 11 June 2008, the Chief Executive Officer & @ompany proposed to grant options to four exeeuti
directors and eight senior executives (the “2008i¢tpants”) to subscribe for a total 19,032,00@inary
share of US$0.02 each in the capital of the Compdiys proposal was adopted by the Remuneration
Committee and options granted were accepted bR @08 Participants in June 2008. The option will be
exercisable at S$0.07 per share with an exercisedpeommencing from 11 June 2009 to 10 June 2013
(both days inclusive).

The number of outstanding share options as at 3tciM2011 was 19,032,000 (31 December 2010:
19,032,000).
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1(e)(iii) To show the total number of issued shareexcluding treasury shares as at the end of the cumt
financial period and as at the end of the immediatg preceding year.

The Company

As at As at
31 March 2011 31 December 2010
Issued shares 504,354,221 504,354,221
Less: Treasury shares (820,000) (820,000)
Total number of issued shares excluding treasuayesh 503,534,221 503,534,221

1(e)(iv) A statement showing all sales, transfers, disposatancellation and/or use of treasury shares as ahé
end of the current financial period reported on.

There were no sales, transfers, disposal, catioelland/or use of treasury shares during the oufieancial
period reported on.

2. Whether the figures have been audited, or reviesd and in accordance with which standard or
practice.
The figures have not been audited or reviewednyyirrdependent auditors.

3. Where the figures have been audited or reviewethe auditors' report (including any qualifications or
emphasis of matter).
Not applicable.

4, Whether the same accounting policies and methodsf computation as in the issuer's most recent
audited annual financial statements have been appld.
The Group has adopted the same accounting polcigsnethods of computation in the financial statase
for the current reporting period compared with thest recently audited annual financial statemenitgtfe
year ended 31 December 2010 except for the adopfitme new and revised Financial Reporting Stathslar

which came into effect this financial year from dndary 2011. The adoption of these new accounting
policies did not give rise to any significant chang the financial statements.

5. If there are any changes in the accounting palies and methods of computation, including any reqred
by an accounting standard, what has changed, as wek the reasons for, and the effect of, the change

Not applicable.
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Earnings per ordinary share of the group for thecurrent financial period reported on and the
corresponding period of the immediately precedingifancial year, after deducting any provision for
preference dividends.

Profit per ordinary share for the periods basegraoxit
attributable to owners of the company on 1(a) above
Three months / first quarter
ended 31 March

2011 2010
Based on weighted average number of ordinary shares
issue (US cents)
- Basic 0.20 0.16
- Fully diluted 0.20 0.16
Weighted average number of ordinary shares for the
purpose of basic earnings per ordinary share (Kpte 503,534,221 503,534,221
Effect of dilutive share options 2,429,210 2,955,736
Weighted average number of ordinary shares for the
purpose of diluted earnings per ordinary share ,HH431 506,489,957

Note e:  The weighted average number of ordinaryeshaas computed after adjusting for the effect of
treasury shares held by the Company.

Net asset value (for the issuer and group) perdinary share based on the total number of issued
shares excluding treasury shares of the issuer dte end of the (a) current financial period reportedon
and (b) immediately preceding financial year.

31 March 2011 31 December 2010
Net asset value per ordinary share, excluding drgas
shares (US cents)
- The Group 11.27 11.02
- The Company 5.84 5.83

The calculation of the net asset value per ordishgre was based on the total number of ordinasesh
(excluding treasury shares) of 503,534,221 (31 ez 2010: 503,534,221).
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A review of the performance of the group, tthe extent necessary for a reasonable understandgjrof the
group's business. It must include a discussion ohé following: (&) any significant factors that affeted
the turnover, costs, and earnings of the group fothe current financial period reported on, including
(where applicable) seasonal or cyclical factors, a@n(b) any material factors that affected the cashidw,
working capital, assets or liabilities of the groupduring the current financial period reported on.

Income Statement

During the current quarter, the Group achieved .8%2ncrease in revenue to US$38.7 million as caegha
to the revenue of US$25.4 million in the correspngderiod of the previous year. This was mainlg do
robust sales in LCD Backlight Units, the Group'sylest segment.

The Group’s gross profits grew by US$1.2 millioreothe corresponding period of the previous yeamfr
US$6.8 million to US$8.0 million in the current gtex. Administrative expenses were increased b2%0or
about US$0.5 million to US$5.8 million while otheperating income rose by US$0.1 million from US$0.2
million to US$0.3 million with additional sales ofoulds and scrap materials. Included in the adinatise
expenses was the provision of US$0.3 million dlyeattributable to the investigation on some unli$zank
transfers previously announced on 1 March, 3 Marwh22 April 2011.

Against this backdrop of increased revenue, there an increase of US$0.2 million in resultant mefifs to
US$1.0 million in the current quarter from US$0.8lion in the corresponding period of the previoeear.
Net margin slightly reduced from 3.2% in the cutrgoarter to 2.7% in the corresponding period ia th
previous period on account of higher administraéx¥penses.

LCD Backlight Units

Comprising about half of the Group’s total revenuU€D Backlight Unit sales surged by 103.6% or about
US$12.1 million over the current quarter on thekbatlaunching a new gamesets model. Revenue fsr th
segment was US$23.8 million.

With increasing economies of scale in the Groupigyést segment, the Group was able to realise cost
efficiencies and the segment’s operating margirrawgd by about 3.9 percentage points to 7.3% asuatr

During the current quarter, we manufactured a totdl.8 million LCD backlight units for handsetsda@.4
million LCD backlight units for gamesets. In ther@sponding period in the previous year, the gty
LCD backlight units we manufactured for handsetsl ayamesets were 0.9 million and 4.9 million
respectively.

Office Automation

Sales in this segment slightly increased to US$@iflion, compared with US$5.9 million in the
corresponding period in the previous year. The wdakand in the operation in Japan generated lower
revenue which was compensated by the growth in ddnrathe PRC. Such weak demand in Japan also
caused the operating margin to drop from 19.0%éndorresponding period in the previous year t&3i%

the current quarter. Nevertheless, the order flothis segment during the current quarter was etabl

LCD Parts and Accessories

There was a marginal growth in revenue of this sagrto US$8.7 million in the current quarter fror8%7.8
million in the corresponding period in the previowear. Operating margin improved to 9.3% in therentr
quarter as compared to 4.4% in the correspondingg@ the previous year due to higher utilisatinrthe
Suzhou plant of the metal frame division.

Statement of Financial Position

As of 31 March 2011, total assets and liabilitiesod at US$102.9 million and US$46.2 million redpegdy.

Total current assets were up by US$2.2 million daber current quarter to about US$76.2 million a8t
March 2011. The global launch of a new gamesetseineally this year has increased the sales of lnfntkl
unit for this model for the current quarter as wasl the trade receivable at the period end. Likewise
inventory was also lifted by the sales orders obLgacklight unit for this model in the coming mosith

For trade receivables, the Group debtor turnovegs dageneral were around 55 days. There is hogghin
the credit terms to customers.

Other receivables included mainly utility deposfisepaid expenses and VAT recoverable.
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10.

Non-current assets totaled US$26.7 million and reethstable over the three months. Included ipery,
plant and equipment was the newly purchased pramuegjuipment during the current quarter amounting
US$0.8 million which was net off by the depreciatitharge for the same period.

Total liabilities increased by US$0.8 million to $45.2 million as of 31 March 2011. During the cuire
quarter under review, the Group continued to repagk loans and other borrowings according to its
repayment schedule.

For trade payables, the increase in balance wasistent to the rise in the revenue. There was ro@h in
the credit terms from our suppliers.

Other payables and accruals comprised accrualeXpenses and wage payable. The increase in other
payables and accruals was attributable to the qustgided for in the current quarter in relation ttee
investigation on some unusual bank transfers asiomsd above.

The income tax on profit for the current quarterswaovided and adjusted under tax rules of differen
jurisdictions which led to an increase in incomepayable.

Cash Flow Statement

The Group had net cash from operating activitieswamting to US$1.7 million for the current quarter a
compared to US$2.5 million net cash used in opagadctivities in the corresponding period in theyious
year. The increase in operating cash flow wastdutae increase in profit before tax and the inseein
non-cash adjustments including allowance for inwgas for discontinued models and interest expenses

For investing activities, the Group purchased prgpelant and equipment as stated above in theeotr
quarter.

For financial activities, during the current quarttae Group recorded net cash outflow from barantoless
the repayment amounting to US$1.7 million.

Where a forecast, or a prospect statement, hagen previously disclosed to shareholders, any varice
between it and the actual results

Not applicable.

A commentary at the date of the announcement diie significant trends and competitive conditionf
the industry in which the group operates and any kown factors or events that may affect the group in
the next reporting period and the next 12 months.

The Group is operating in a highly competitive @omiment; the outlook for this business is contiriggyon
pricing and consumer demand for the end-produdts.Group has been focusing on higher margin an@ mor
popular gamesets products which have bolstered salg strengthened the Group’s order book. The isrou
continues to benefit in the coming quarter fromgdkhabal launch of a new gamesets model early this.y

The Group’s operation was not affected by the redapanese earthquake, tsunami and ongoing nuclear
radiation fall-outs in March this year. This tragetas disrupted power supplies in the country. Such
prolonged supply disruption may affect the supdligmicial Japanese-made raw materials and partthéor
Group'’s production. The situation is being clos@lynitoring in this regard.

In the announcements released on 1 March, 3 Mardh2& April 2011, the Company has concluded the
investigation on some unusual bank transfers inadrike subsidiaries. The total costs directlyilatiiable to
this investigation are estimated to be US$0.8 amillin which US$0.3 million has been provided forttie
first quarter of the year. We envisage the remairgosts will be charged to profit and loss accadarthe
second quarter of the year.

In the other business segments, LCD parts and sages and office automation, the Group has beeinda
pricing pressures with the increasing productiostzoThe Group has invested in new production eqeiy
to boost our efficiency and decrease unit labostsas moving ahead.
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In the PRC, a robust economy has resulted in risifigtion and RMB appreciation, and increased latend
raw material costs in the period under review. €hedll likely lead to increased operating coststhe
Group’s operations in the PRC.

As an international business, our Group remain®seg to country and currency risks. For currensksti
the fluctuation of the US Dollar against the Jagangen remains a concern to the Group, as purcludses
Japanese made raw materials are denominated inekgpaen while sales are denominated in US Dollars.
The Group will continue actively mitigating currgngsks through forward contracts and options.

Nonetheless, CDW continues to actively manage cbgtgi) controlling and reducing administrative
expenses wherever possible; (i) lowering produnctiost per unit through production process re-eraging
and investing in more efficient production facédi#; and (iii) improving inventory management throug
reducing inventory turnover days and synchronizang material supply levels with customer orders.

11. Dividend

(a) Current Financial Period Reported On

Any dividend declared for the current financialipdrreported on?  No

(b) Corresponding Period of the Immediately Preceding ihancial Year

Any dividend declared for the corresponding pewbthe immediately preceding financial year? No

(c) Date payable
Not applicable.
(d) Books closure date

Not applicable.

12. If no dividend has been declared/recommended,statement to that effect.

Not applicable.
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL
(This part is not applicable to Q1, Q2, Q3, Q4 or HIf Year and Full Year Results)

13.

Segmented revenue and results for business or geaghical segments (of the group) in the form
presented in the issuer's most recently audited amm@l financial statements, with comparative

information for the immediately preceding year.

CDW Holding Limited

YEAR ANNOUNCEMENT

Business segment for the three months / first quagt ended 31 March 2011

The Group is organized into three reportable opegategments as follows:

i) LCD backlight units
i) Office automation

iii)  LCD parts and accessories

— Manufacturing of LCD bacHiigunits for LCD module

— Manufacturing and trading oftpand precision accessories for

office equipment and electrical appliances

— Manufacturing andrtgadi parts and precision accessories for

LCD module
LCD Office LCD parts
backlight . and Eliminations  Consolidated
. automation .
units accessories

US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 23,840 6,235 8,662 - 38,737
Inter-segment sales - 1,081 771 (1,852) -
Total revenue 23,840 7,316 9,433 (1,852) 38,737
Results
Segment result 1,741 225 806 2,772
Unallocated corporate expense (819)
Operating profit 1,953
Interest income 67
Interest expenses (80)
Profit before income tax 1,940
Income tax expense (899)
Profit after income tax 1,041
Assets
Segment assets 38,774 19,054 42,642 (1,601) 98,86
Unallocated assets 4,079
Consolidated total assets 102,948
Liabilities
Segment liabilities 10,822 5,685 13,600 (1,601) 5@8,
Bank and other borrowings and 14,140

obligation under finance leases

Unallocated liabilities 3,542
Consolidated total liabilities 46,188
Other information
Capital expenditure 18 513 241 772
Depreciation of property, plant and 182 148 529 852

equipment
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Business segment for the three months / first queer ended 31 March 2010

LCP Office LCD parts Lo .
back_llght automation and _ Eliminations  Consolidated
units accessories

US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 11,711 5,907 7,759 - 25,377
Inter-segment sales 8 1,825 894 (2,727)
Total revenue 11,719 7,732 8,653 (2,727) 25,377
Results
Segment result 451 1,123 342 1,916
Unallocated corporate expense (629),
Operating profit 1,287
Interest income 37
Interest expenses (81)
Profit before income tax 1,243
Income tax expense (441)
Profit after income tax 802
Assets
Segment assets 25,363 18,287 40,951 (2,065) 82,536
Unallocated assets 4,784
Consolidated total assets 87,320
Liabilities
Segment liabilities 6,130 5,828 7,086 (2,065) 18,97
Bank an_d other bqrrowings and 14,713
obligation under finance leases
Unallocated liabilities 2,484
Consolidated total liabilities 34,176
Other information
Capital expenditure 19 15 207 241
D:qpl:ie;crina;incin of property, plant and 236 102 508 866

Geographical Segment for the Three months / firsuarter ended 31 March 2011 and 2010

Turnover Non-Current Assets Capital Expenditure
Three months / first Three months / first Three months / first
quarter ended guarter ended quarter ended
31 March 31 March 31 March
2011 2010 2011 2010 2011 2010
US$'000 | US$'000 | US$000 | US$000 | US$000 | US$'000
Hong Kong 12,249 9,069 1,158 1,293 26 18
PRC 21,962 10,673 17,586 17,52 737 196
Japan 4,525 5,615 6,005 5,951 d 27
Others 1 20 - - - -
Total 38,737 25,377 24,749 24,76 772 241

Non-current assets are mainly comprised of goodpitpaid lease payment and property, plant, eqerippm

and deposits.

Information about major customer

Revenue from one key customer which has transactidthn all segments accounted for 82% (1Q 2010:)68%
of total revenue for 1Q2011.
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14. In the review of performance, the factors leadg to any material changes in contributions to tunover
and earnings by the business or geographical segnien

Please refer to paragraph 8 for the factors leatbngny material changes in contribution to reveand
earnings by business segments. In terms of geogadptegments, the Group was generating revenue in
Hong Kong, PRC and Japan. Revenue in Hong Kong, &RiCJapan accounted for 31.6%, 56.7% and 11.7%
of the total revenue respectively. Total revenwedased by 52.6% to US$38.7 million for the curcumrter

as compared to the corresponding period in theiguewear.

As at 31 March 2011, non-current assets locatddioing Kong, PRC and Japan accounted for 4.7%, 71.1%
and 24.2% of the total non-current of the Grougtsseespectively. During this quarter, the Grougested a
total capital expenditure of US$0.8 million for therchase of equipment in Hong Kong, PRC and Japan.

15. A breakdown of sales
Three months / first quarter
ended 31 March
2011 2010 % Increase/
US$'000 US$'000 (Decrease)
Sales reported for the first quarter 38,737 25,377 52.6%
Operating profit after income tax for the first giea 1,041 802 29.8%
16 A breakdown of the total annual dividend (in ddlar value) for the issuer’s latest full year and is
previous full year
Year ended Year ended

Annual Dividend (in US$'000) 31 December 2010 | 31 December 2009

Ordinary dividend

- Interim 1,510 1,008

- Final 1,511 1,511

Total 3,021 2,519
17. Interested person transactions for the three omths / first quarter ended 31 March 2011

Nil

CONFIRMATION BY THE BOARD

We, Yoshimi Kunikazu and Dy Mo Hua Cheung, Phillpeing two directors of CDW Holding Limited (the
“Company”), do hereby confirm on behalf of the digs of the Company that, to the best of knowleagéhing has
come to the attention of the board of the directdrthe Company which may render the financial ltsdor the three
months / first quarter ended 31 March 2011 to bsefar misleading in any material aspect.

BY ORDER OF THE BOARD

YOSHIMI Kunikazu DY MO Hua Cheung, Philip
Executive Director Executive Director
15 May 2011
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